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Price : 479.980

Date/Time : 1/4/2022 Full Moon

When the Gann cycles 

cluster and the market is 

overbought going into that 

time horizon, you don't 

want to be buying.  No, 

the Gann cycles don't work 

every time, but it does 

suggest "higher risk" here 

now in owning the SPY.

High

High
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March 24th = Lunar Eclipse

April 8th =      Solar Eclipse
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Z
Full Moon 

on Feb 24th,

Saturday!

A close below the

Jan 4th, 2022 High

at 480 triggers a

massive slide for the

SPY
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Start 5,111.060

90   degrees   5,039.818

90   degrees   4,759.852

90   degrees   4,487.885

90   degrees   4,223.918

180   degrees   4,969.077

180   degrees   4,691.110

180   degrees   4,421.143

180   degrees   4,159.177

270   degrees   4,898.835

270   degrees   4,622.868

270   degrees   4,354.902

270   degrees   4,094.935

360   degrees   4,829.093

360   degrees   4,555.127

360   degrees   4,289.160

360   degrees   4,031.193

degrees measured down from high

support

support

resistance

High

High

Full Moon

45.00 (3,047.071)

Price Unit:  1.0

Scale for the Sq9

support

Square of Nine:  Degrees 

measured down from high
Price : 4,818.620

Date/Time : 1/4/2022

Date/Time : 4/5/2022

Calendar  :  91 Days

90 days high to lower high

Price : 3,810.320

Date/Time : 5/20/2022

Date/Time : 8/16/2022

Calendar  :  88 Days

90 days Low to High

S&P 500 INDEX

JamesSmith@gannanalysis.net

www.gannanalysis.net

Price : 3,588.110

Date/Time : 9/2/2020

Price : 3,393.520

Date/Time : 2/19/2020

200dma

50dma

Price : 4,528.560

Date/Time : 7/27/2023

Price : 3,808.860

Date/Time : 3/13/2023

Date/Time : 8/4/2023

Calendar  :  144 Days

Price : 4,048.280

Date/Time : 5/4/2023

Date/Time : 8/1/2023

Calendar  :  89 Days

Price : 3,808.860

Date/Time : 3/13/2023

Date/Time : 9/11/2023

Calendar  :  182 Days

Price : 4,335.310

Date/Time : 8/18/2023

Price : 3,808.860

Date/Time : 3/13/2023

Date/Time : 9/15/2023

Solar Degrees  :  179.8

JamesSmith@gannanalysis.net

www.gannanalysis.net

50dma
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High

A close below 4952

 triggers a slide

support

Low

Sq9
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Zero Price Fan

1x1 Zero Line in January 2024:       2550

1x1 Zero Line in February:              2560

1x1 Zero Line in March 2024:         2570

1x1

Price : 1,074.770

Date/Time : 10/1/2011

Price : 666.790

Date/Time : 3/1/2009

JamesSmith@gannanalysis.net

www.gannanalysis.net

S&P 500 INDEX

63.44 (6,360.014)

Start 5,111.060

38.2%    3,158.635

50%    2,555.530

61.8%    1,952.425

100%    0.000

45.00 (2,600.000)

Square OutSquare Out

Square Out

The "Square of the Low" in 

December 2021 called for

a high in Dec 2021

High

High

A

B

C

Price : 4,808.930

Date/Time : 12/1/2021

50% retracement

Price : 768.630

Date/Time : 10/1/2002

45.00 (5,120.000)

1x1 scale = 10  points per week

Anchor

"Could the SPX rally 

to 5120 before 

turning down?"---Yes!  

It is nearly there!  

Zero Price Fan

-200.00

0.00

200.00

400.00

600.00

800.00

1000.00

1200.00

1400.00

1600.00

1800.00

2000.00

2200.00

2400.00

2600.00

2800.00

3000.00

3200.00

3400.00

3600.00

3800.00

4000.00

4200.00

4400.00

4600.00

4800.00

5000.00

5200.00

5400.00

5600.00

5800.00

6000.00

5,069.53

1980s 1990s 2000s 2010s 2020s 2030s 2040s 2050s

S&P 500 INDEX - SPX:WI - Monthly - USD



Zero Price Fan

1x1 Zero Line in March 2024:         2570

1x1 Zero Line in April 2024:            2580

1x1 Zero Line in May 2024:             2590

1x1 Zero Line in June 2024:             2600

1x1

Price : 1,074.770

Date/Time : 10/1/2011

Price : 666.790

Date/Time : 3/1/2009

JamesSmith@gannanalysis.net

www.gannanalysis.net

S&P 500 INDEX

63.44 (6,360.014)

45.00 (2,660.000)

The 1x1 line will be tested 

before this correction has 

run its course.  This line is

a magnet.  

Square OutSquare Out

Square Out

The "Square of the Low" in 

December 2021 called for

a high in Dec 2021

High

High

A

B

C

Price : 4,808.930

Date/Time : 12/1/2021

Start: 4,808.930

End: 3,491.580

Ext: 5,111.060

4,296.938    61.8%

3,793.710    100%

2,979.588    161.8%

2,476.360    200%

1x1 scale = 10  points per week
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Weekly Timeframe

Low

Low?

Anchor

High
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High

Low

52-week cycles

High

Price : 3,808.860

Date/Time : 3/17/2023

Date/Time : 2/23/2024

Bars  :  49

Price : 3,393.520

Date/Time : 2/21/2020

Date/Time : 2/23/2024

Bars  :  209

From the High of Feb 

19th 2020 to the high 

here on Feb 22nd, 2024

is just over 4 years

High to High.  

52 week cycles
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S&P 500 INDEX

Price : 4,818.620

Date/Time : 1/7/2022

High?
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Price : 4,325.280

Date/Time : 8/19/2022

Date/Time : 1/6/2023

Calendar  :  140 Days

1x1 scale:  

10 pts per week

144.0 bars

144 weeks Low to Low?  
Price : 2,191.860

Date/Time : 3/27/2020

Date/Time : 12/30/2022

Bars  :  144

Hi/Low Degree Angles and 

Weekly "Square outs"

Price : 3,636.870

Date/Time : 6/17/2022

Date/Time : 1/13/2023

Bars  :  30

Price : 4,637.300

Date/Time : 4/1/2022

Price : 4,325.280

Date/Time : 8/19/2022

Bars  :  20

Price : 3,794.330

Date/Time : 1/6/2023

Bars  :  20

Price : 4,818.620

Date/Time : 1/7/2022

Date/Time : 1/6/2023

Bars  :  52

Date/Time : 9/27/2024

Bars  :  90

45.00 (3,728.620)

Start:    4,818.620

End:    3,491.580

4,311.691    38.2%

4,155.100    50%

3,998.509    61.8%

Low

High??

Date/Time : 2/23/2024

Bars  :  49

Price : 3,808.860

Date/Time : 3/17/2023

45.00 (5,003.780)

A close below 5003 

this week might trigger

a slide.  A close below

the Jan 2022 High at 4818

will definitely trigger a slide

Square Out

This "square out" did not 

stop this rally.  Cycles don't 

work every time.  Wait for 

a close below the Gann line

at 5003 next week before

you get bearish.   

Square OutSquare Out

The Gann lines drawn 

down from high cross the 

level of the March 2020 low 

--that is a "square out" and

square outs calls turns

Lowsquare outs

S&P 500 INDEX - SPX (WI) - 1 Week - USD
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8x1

4x1

3x1

2x1

1x1

1x2

1x3
1x4

1x8

Apple Inc

Zero Price Fan:  Gann lines

drawn up from Zero at the

time of an important low

JamesSmith@gannanalysis.net

www.gannanalysis.net

High

Price : 123.130

Date/Time : 6/4/2021

Price : 182.940

Date/Time : 1/7/2022

Range : 59.810

Bars  :  31

Price : 124.170

Date/Time : 1/6/2023

Range : 58.770

Bars  :  52

Price : 199.620

Date/Time : 12/15/2023

Range : 75.450

Bars  :  49

Price : 34.346

Date/Time : 5/30/2025

Range : 165.274

Bars  :  76

1x1 scale:

1 point per week

Price : 53.153

Date/Time : 3/27/2020

45.00 (198.000)

Mid-April

Date/Time : 8/4/2023

Bars  :  30

Date/Time : 2/2/2024

Bars  :  26

Price : 124.170

Date/Time : 1/6/2023

Square 

the Low

Square 

the Low

Square 

the Low

Apple Inc

Price : 176.150

Date/Time : 8/19/2022

Date/Time : 7/28/2023

Bars  :  49

Price : 53.153

Date/Time : 3/27/2020

Date/Time : 9/8/2023

Bars  :  180
AAPL

Price : 182.130

Date/Time : 12/17/2021

Date/Time : 9/8/2023

Bars  :  90

High
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Low

Anchor

45.00 (183.670)

A weekly close 

below 183.67 this 

week triggers a slide

Price : 198.230

Date/Time : 7/21/2023

Date/Time : 4/19/2024

Bars  :  39

Price : 199.620

Date/Time : 12/15/2023

Date/Time : 6/14/2024

Bars  :  26

AAPL ZPF
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45.00 (4,731.580)

45.00 (5,101.860)

1x1

2x1

4x1

1x1 scale = 7.5  points per week

2x1 scale = 15 points

per week

4x1 scale = 

30 points per week

The doubling of the slope with each move up signals a 

parabolic rally that will end badly when support gives way.  

Gann said that most rallies end after the 3rd or 4th trendline 

gives way.  And late November 2021 the SPX dipped below the 

4th Ascending Gann Line!  

45.00 (4,998.940)

8x1

8x1

KBW Nasdaq Regional Banking Index

KRX

8x1 scale = 60 pts per week

JamesSmith@gannanalysis.net

www.gannanalysis.net

Price : 4,818.620

Date/Time : 1/7/2022

Price : 3,636.870

Date/Time : 6/17/2022

Range % : 24.52%

2x1

The geometry of TIME and PRICE

gives the lie to the idea that,

"The markets are random!"

The advice remains 

the same:

"Sell the rallies.  

Don't buy the dips!"

Price : 2,191.860

Date/Time : 3/27/2020

45.00 (3,377.600)

45.00 (3,881.580)

45.00 (64.930)

Start:    53.437

End:    140.115

107.004    38.2%

96.776    50%

86.548    61.8%

Date/Time : 2/2/2024

Bars  :  52

Price : 122.877

Date/Time : 2/3/2023

Price : 53.437

Date/Time : 3/27/2020

Date/Time : 3/22/2024

Bars  :  208

Price : 134.627

Date/Time : 3/19/2021

Date/Time : 3/15/2024

Bars  :  156

Price : 139.929

Date/Time : 1/21/2022

Date/Time : 1/26/2024

Bars  :  105
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Price : 122.788

Date/Time : 6/8/2018 Date/Time : 12/15/2023

Bars  :  288
High

High

50% retracementKRX
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FAAANNG stocks

FAAANNG stocks

1)  FaceBook (FB)

2)  Apple (AAPL)

3)  Amazon (AMZN)

4)  Adobe  (ADOBE)

5)  Netflix (NFLX)

6)  Nvidia (NVDA)

7)  Google (GOOGL)

High

High

Divergence

As FANG stocks

plunge, investors

will move from the

NDX, SPX, and Dow

to miners.  It is

"game over" for

Tech.  

"Divergence" here now

is mega-bearish for the

FAAANNG stocks

Divergence

Divergence

Is this AI bubble just like 

the "dot-com" bubble?

--pretty much

Divergence

the "divergence"

is getting worse

not better.  Be

ready for something

to go "bump in the night."FAAANNG

stupid "overbought"

"overbought"

"oversold"  

Divergence

"oversold"  

Divergence Divergence

10 Period RSI
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45.00 (1,418.678)

Gold in Euros

1x1

Monthly Chart

Price : 1,782.910

Date/Time : 9/1/2011

Date/Time : 9/1/2012

Bars  :  12

Date/Time : 9/1/2018

Bars  :  72

Date/Time : 9/1/2023

Bars  :  60

Date/Time : 9/1/2025

Bars  :  24

Price : 1,278.612

Date/Time : 7/1/2016

Gold expressed in "Euros"  

Support

Support

Support

Support
JamesSmith@gannanalysis.net

www.gannanalysis.net

Impending 

Breakout!

Price : 1,914.902

Date/Time : 8/1/2020

Date/Time : 8/1/2025

Bars  :  60

If Gold expressed in Euros

breaks out above 1914, it 

signals a  melt-up in Gold

Price : 1,782.910

Date/Time : 9/1/2011

Price : 1,095.290

Date/Time : 9/1/2018

Bars  :  84

Price : 3,027.245

Date/Time : 9/1/2025

Bars  :  84

Start: 970.353

End: 1,914.902

Ext: 1,497.206

2,080.937    61.8%

2,441.755    100%

3,025.486    161.8%

Price : 1,497.206

Date/Time : 9/1/2022

Date/Time : 9/1/2025

Bars  :  36

Price : 238.365

Date/Time : 9/1/1999

Date/Time : 9/1/2025

Bars  :  312

45.00 (1,720.725)

45.00 (3,022.353)

Price : 1,782.910

Date/Time : 9/1/2011

Date/Time : 9/1/2025

Bars  :  168

If you are European and you 

see that the US is about to 

elect Biden or Trump as 

President in Nov 2024, where is 

your upside?   Trump will 

walk away from Ukraine

and NATO.  Biden will 

destabilize the US with

no border control.  Perhaps

you might want to hedge

the risk of chaos via

the dirty yellow metal.  

45.00 (1,550.112)

4x1

4x1

4x1

Gold in Euros
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The 1st leg up is often a 1/8th

increment of the entire swing

move up.  It projects the high!   

Gold Futures

Start 1,167.100

End 2,640.953

1,351.332

1,535.563

1,719.795

1,904.027

2,088.258

2,272.490

2,456.722

50% retracement

Projected Top = 2641

The "base" is the 1st leg up

of a projected swing whereby

we assume that the top is

7 times the "base" added

to the "base."  

BASE

Price : 1,167.100

Date/Time : 8/17/2018

Seven Times the Base = Gann's projection technique for calling tops

support If Gold takes out sq9 

support at 1828, it might 

continue down to 

1720--1702 area

support

Whether this rally in 

stocks continues or not, 

one thing is certain:  

Gold will rally to 2641 or 

higher.  This is huge.

Start buying mining 

stocks, Gold, Silver, and 

Platinum.  Inflation is 

not going away.  And 

some of the 7 m illegals

have a merit badge in 

bomb-making.    

A close above 2088 

triggers a spike move

to 2641 or 3167 or

higher

The war in the Mid east is 

moving aggressively and 

the market is doing its best 

to ignore it, but it can't be 

ignored.  

7x Base added to the base gives you a high at 2641

Price : 1,349.800

Date/Time : 2/22/2019

Gold 7xbase
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Square of the Range

50% retracement 1303

Monthly Chart

Price : 681.000

Date/Time : 10/1/2008

Price : 1,923.700

Date/Time : 9/1/2011

Range : 1,242.700

Bars  :  35

2x1

1x1

1x1 Support

Price : 1,923.700

Date/Time : 9/1/2011

Date/Time : 9/1/2023

Bars  :  144

November

2026

Gold should bottom out

halfway through the square

in time and start moving up

again here in December and

really spike higher in January

as the stock market slides.  

Just what I said:  
Low

Scale of the 1x1:

10 points per month

1613

January

  2022

3167

2545

support

support

support

2232

2842

Gold Futures

support

High

High

Price : 2,063.000

Date/Time : 8/1/2020

2089

144 month cycles don't come along

every day of the week.  Wake up!

Smell the coffee! Gold is going to 

rocket to New highs!!! By Sept 2024

Gold will be trading up at $3167

Sept 

2024

Completion of the 

144-month cycle in Sept 

2011 gave us a top for Gold 

and I predicted that top 

before it happened.  

The next 144 month cycle

came due in Sept 2023 and

I'm saying now that Gold is

likely to start a Major New

Uptrend in sync with this

cycle.  

This is end of day data.

Gold for FEB contract now

trading up at 2044 on the 

way to 3167

2 Boxes
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Low

High

90 week cycles

START DATE

High

High

Price : 86.720

Date/Time : 10/5/2018

Date/Time : 3/11/2022

Bars  :  179

Date/Time : 12/8/2023

Bars  :  91

180 weeks High to High

  

High

Price : 65.720

Date/Time : 12/3/2021

Date/Time : 6/3/2022

Bars  :  26

26 weeks Low to High
90 week cycles

90 week cycles

90 week cycles

90 week cycles

Anchor

Low

Brent will bounce

back and spike higher

in 2024!!!  Thursday

night it is already

at 77.14!

The Media and economists 

like to quote inflation "ex 

Food & Energy" because 

these two imputs are 

"volatile."  But what does 

that mean in a Secular

Bull Market for Oil?  --It 

means the market is not

ready for what's about to 

hit. 

Start:    15.990

End:    137.000

62.216    38.2%

76.495    50%

90.774    61.8%

Brent is clearly bouncing 

off the 50% retracement at 

76.49.  A rally in the days

ahead may signal the start

of a big move up

Brent 90 weeks
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45.00 (51.000)

Zero Price Line

Monthly Chart

1x1

Price : 147.500

Date/Time : 7/1/2008

Date/Time : 7/1/2023

Bars  :  180

50% division from high

26.50 (139.951)

1x2

Scale for the 1x1 line:  

0.5 points per month

resistance
Price : 86.720

Date/Time : 10/1/2018

Brent Crude Oil Continuation

Price : 128.400

Date/Time : 3/1/2012

Price : 137.000

Date/Time : 3/1/2022

Bars  :  120

Price : 70.120

Date/Time : 3/1/2023

Bars  :  12

10 years (120 months)

high to high

High

resistance

Start 147.500

38.2%    91.155

50%    73.750

61.8%    56.345

100%    0.000

Price : 27.100

Date/Time : 1/1/2016

Date/Time : 7/1/2023

Bars  :  90

Price : 15.980

Date/Time : 4/1/2020

Price : 74.560

Date/Time : 7/1/2023

Bars  :  39

Price Divisions from High7
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38.2% Fibonacci Retracement

26.50 (149.499)

The bounce off the 50% 

retracement at 73.75 as the 

90 & 180-month cycles 

came due is a TIME and 

PRICE setup for a huge rally 

to follow.  Think about the 

Oil Shocks of the 1970s.   

Only this time it could be 

worse.  A move above 

$200/bbl is not crazy!  

A close above the 38.2% 

Fibonacci Retracement at 

91.15 will trigger a more

accelerated uptrend and

the start of a move to New 

HIghs.  

"APRIL" contract

Brent
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90-Calendar 

Day Cycles

This 90-day cycle

that came due on

Sept 29th, 2012 

captured a major low.   

Low

High

Low

Price : 5,627.850

Date/Time : 7/7/2011

Date/Time : 10/5/2011

Calendar  :  90 Days

Low

Low

High

High

Low

High

Sept

14th

High

High

High
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Anchor

90 trading days

90 trading days

90 trading days

90 trading days

Dow Jones Transportation Average

Low Low

Low?

High

High

Price : 13,486.120

Date/Time : 3/24/2023

Date/Time : 12/19/2023

Calendar  :  270 Days

High

Price : 15,888.390

Date/Time : 2/2/2023

Date/Time : 7/31/2023

Calendar  :  179 Days

Date/Time : 1/25/2024

Calendar  :  178 Days

180 calendar days
High?

45.00 (12,997.040)

Start:    16,717.040

End:    13,471.470

15,477.232    38.2%

15,094.255    50%

14,711.278    61.8%

50% retracement

90 trading days

90 trading days

90 trading days

Low
A close below 15,094

triggers a slide

180 calendar days

As WTI and Brent Crude 

Futures spike, the 

Transports plunge

DJT & 90TD counts
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support

support

resistance

High

High

Full Moon

45.00 (3,047.071)

Price : 4,818.620

Date/Time : 1/4/2022

Date/Time : 4/5/2022

Calendar  :  91 Days

90 days high to lower high

Price : 3,810.320

Date/Time : 5/20/2022

Date/Time : 8/16/2022

Calendar  :  88 Days

90 days Low to High

S&P 500 INDEX

JamesSmith@gannanalysis.net

www.gannanalysis.net

Price : 3,588.110

Date/Time : 9/2/2020

Price : 3,393.520

Date/Time : 2/19/2020

200dma

Price : 4,048.280

Date/Time : 5/4/2023

Date/Time : 8/1/2023

Calendar  :  89 Days

JamesSmith@gannanalysis.net

www.gannanalysis.net
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Low??
Square Out Square OutSquare Out

Square Out

"Square Out" due

May 7th.      

Price : 4,103.780

Date/Time : 10/27/2023

Date/Time : 2/22/2024

Calendar  :  118 Days

Date/Time : 8/20/2024

Calendar  :  180 Days

Given the rally to New HIghs

on Feb 22nd, we anchor the

Gann fan from this top and

it shifts to the right our

"square outs" going forward. 

 

Price : 5,111.060

Date/Time : 2/23/2024

Date/Time : 5/22/2024

Calendar  :  89 Days

Square Outs
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CBOE Volatility Index ---VIX

Price : 9.390

Date/Time : 12/1/2006

High

Price : 48.339

Date/Time : 8/9/2011

Low

Price : 80.860

Date/Time : 11/20/2008

Volatility Index (VIX)

Start Line

4/22/2019

(360)
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(360)

2,025 Days
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2,209 Days
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2,401 Days
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2,601 Days

6/4/2026
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2,809 Days

12/29/2026
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3,025 Days

8/2/2027

Low

START

Low

JamesSmith@gannanalysis.net

CBOE Volatility Index: VIXÂ©

Low

Low

Square of Nine Intervals (using calendar days) 

(vertical lines every 360 degrees in TIME)

Price : 82.690

Date/Time : 3/16/2020

Date/Time : 8/18/2020

Bars  :  108

Low

Price : 36.550

Date/Time : 3/7/2022

Low

82.69

Low

VIXCLS

www.gannanalysis.net

Jan9thPrice : 18.570

Date/Time : 4/4/2022
Buy Volatilty! NOW!

Low

Big Vol coming

your way!!!

A close above 18.57

(the April 2022 low)

triggers a spike move 

up---Black Swan Event

I read that many 

traders are now 

selling volatility.  They 

do not see a risk of 

an event. This is the 

kind of thing that 

happens right before 

an event.  Contrarian

indication.  

VIX.XO
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45.00 (1.26710)

1x1

1x1 scale:  .001/week

Something is about to happen that will trigger a 

huge move up for Sterling vs the Dollar.  My fear

is that it is less about Sterling strength and more

about impending Dollar weakness.  Terrorist attack 

in the US seems likely given Biden's Open Border

policies.   

45.00 (1.25055)

3x1

As long as GBPUSD

does not close below

1.25  it remains in a

solid uptrend

45.00 (1.37518)
45.00 (1.39677)

If Sterling bounces off 3x1 

line support at 1.25055 and

rallies to close above 1x1

line resistance at 1.2700

that sets up a big move up

thereafterGBP
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Nvidia Corp

NVDA

High

Price : 195.550

Date/Time : 10/4/2021

Date/Time : 1/3/2022

Calendar  :  91 Days

Date/Time : 2/17/2022

Calendar  :  45 Days

Price : 187.620

Date/Time : 8/19/2021

Date/Time : 12/1/2021

Bars  :  72

Date/Time : 4/11/2022

Bars  :  90

Price : 135.433

Date/Time : 5/19/2021

Date/Time : 11/22/2021

Solar Degrees  :  181.7

Date/Time : 4/14/2022

Solar Degrees  :  144.1

Price : 115.665

Date/Time : 3/8/2021

Date/Time : 11/22/2021

Bars  :  181

Date/Time : 4/1/2022

Bars  :  90
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LowAnchor

GAP!

Price : 108.130

Date/Time : 10/13/2022

Premier Bubble 

Stock of the 2nd 

Tech Stock Bubble

If this "square out" on Feb 

12th is accurate, then NVDA

should start to sell off here

in the next few days.

Well, you see how the cycles

don't work every time.  No 

cycle is perfect

In October 2022 the 

"square out" called an 

important low

NVDA
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Nvidia Corp

High

AI stocks like NVDA

have been bid up to 

super-overbought levels 

and are ready to crash

High??

Start 108.130

End 834.867

198.972

289.814

380.656

471.499

562.341

653.183

744.025

50% retracement

1st leg up is often 1/8th the distance 

of the entire swing move up

BASE

Divergence

NVDA

super overboughtsuper overboughtsuper overbought
Divergence
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Square of Nine

Nvidia Corp
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On the left is the real "square of 

nine" from which we get these 

values for this "output page" here

on the right.  

Static Square of Nine

resistance

Price : 4,607.070

Date/Time : 7/27/2023

A close back below this 

360-degree line at 4523

could be the start of a slide

support

NVDA

resistance

Price : 823.940

Date/Time : 2/23/2024

Sq9 NVDA
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Low Low?

Unadjusted Price History

Nvidia Corp

Square Out

Square OutPrice : 124.460

Date/Time : 12/1/2018 Anchor Square Out

45.00 (587.000)

Unless you are looking at 

"undajusted" price history 

you are not going to know 

that NVDA is now testing

the 1x1line drawn down 

from the real high.  

Price : 835.000

Date/Time : 7/1/2021

If the "square out" due Aug 

2022 gave us a low, then 

maybe the 1x1 line drawn 

down from high might give

us a top in price at 580

1x1:  8 pts per month

High?

Nvidia 
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Nvidia Corp

High?

Low

Anchor

Date/Time : 3/1/2024

Bars  :  36

Price : 115.665

Date/Time : 3/1/2021

Price : 108.130

Date/Time : 10/1/2022

Date/Time : 2/1/2024

Bars  :  16

Price : 73.190

Date/Time : 10/1/2018

Date/Time : 2/1/2024

Bars  :  64

Start 31.923
360   degrees   58.524

360   degrees   93.124

360   degrees   135.724

360   degrees   186.324

360   degrees   244.925

360   degrees   311.525

360   degrees   386.125

360   degrees   468.726

360   degrees   559.326

360   degrees   657.926

360   degrees   764.526

360   degrees   879.127

Sq9 Degrees measured up from low

Monthly Timeframe
support

Zero Price Fan
Measuring degrees up

from low you can see a

360-degree line at 559

may be calling a top. 

Price : 31.923

Date/Time : 1/1/2019

Date/Time : 2/1/2024

Bars  :  61

NVDA ZPF
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Dow/Gold Spread

In 1980 when Gold was peaking

the ratio of Dow points to Gold

points was pretty close to 1 for 1.

By the time the Dow

bottoms the ratio

of Dow to Gold may

again be 1 for 1

If the Dow and Gold will move to parity, that 

implies that the Dow must go down hard and 

Gold must rally strongly.  It can't be just be 

Gold going up or the Dow going down. It has 

to be both happening simultaneously.  In 

other words, "stagflation".   Perhaps it is time 

for me to unpack my bell bottom jeans.  

Inflation will NOT be tamed by the Fed:

Start 44.556

End 5.851

39.718

34.879

30.041

25.203

20.365

15.527

10.689

50% retracement

3/8ths retracement

Dow/Gold
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Start 1,478.703

End 604.644

1,369.446

1,260.188

1,150.931

1,041.673

932.416

823.158

713.901

50% retracement

resistance

Dow/GDXPrice : 1,478.703

Date/Time : 9/10/2018

Date/Time : 8/5/2020

Bars  :  479

Date/Time : 1/10/2022

Bars  :  361

High

This may be a rough

"double-top" for this

ratio,   As the Dow

crashes and Gold soars,

the ratio will plunge.  

DOW/GDX
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A handful of mega cap stocks in a weighted index like 

the SPX can give the appearance of a "healthy" market

but the truer sense of the health of the overall market

is conveyed by the Value Line "Arithmetic" Index. The 

Value Line Arithmetic Index does not weight stocks 

according to market cap.  The break below the July 

2021 low at 9086 means that it is finally starting the 

major decline.  Since the June 9th, 2021 High at 9840

it has traded "sideways" in a range.  The bloody part

of the slide is just now getting started.  All the 

"distribution" at the top was a prelude to utter disaster.

The Daily Price change of the 

Value Line Arithmetic 

Composite Index (VLA) is 

calculated by adding the 

daily percentage change of 

all stocks and then dividing 

by the total number of stocks

How is the VLA calculated? 

3/18/2020
6/12/2020  60 9/8/2020  120 12/2/2020  180 3/2/2021  240 5/26/2021  300 8/20/2021  360 11/15/2021  420 2/10/2022  480 5/9/2022  540 8/4/2022  600 10/28/2022  660 1/26/2023  720 4/24/2023  780 7/20/2023  840 10/13/2023  900 1/10/2024  960 4/5/2024  1,020 6/28/2024  1,080 9/20/2024  1,14012/13/2024  1,200 3/7/2025  1,260 5/30/2025  1,320 8/22/2025  1,38011/14/2025  1,440 2/6/2026  1,500 5/1/2026  1,560 7/24/2026  1,62010/16/2026  1,680 1/8/2027  1,740 4/2/2027  1,800 6/25/2027  1,860 9/17/2027  1,92012/10/2027  1,980

Money invested in the Value Line

has been "dead money" since

June 9th, 2021

60 trading days

60 trading days

60 trading days

60 trading days

60 trading days

60 trading days

High

High

VLA gives you a truer picture of what is really going on in 

the stock market than capitalization weighted indices 

like the SPX.  The VLA topped in November 2021 but the 

true top (the momentum peak) came in June 2021.  

Everything since June 2021 has been nothing more than 

a "distribution" pattern.  2 years of trading sideways at 

the top.  All that sideways action will be translated to a 

big move down.

Distribution
Distribution

Distribution

"Distribution at the top"

is where Smart Money gives

Dumb Money plenty of chances

to buy stocks near the top

What I said: 

60 trading days

60 trading days

High

High

JamesSmith@gannanalysis.net

www.gannanalysis.net

DistributionDistribution

High

Distribution

Ignoring the rally in big cap tech, if you focus on the 

broader index of companies in the Value Line 

Arithmetic Index, you see that stocks have not gone 

anywhere for 2 1/2 years.  

Price : 10,217.500

Date/Time : 11/15/2021

Price : 9,840.790

Date/Time : 6/9/2021
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8x1 4x1 3x1 2x1
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S&P 500 INDEX

scale:  10 pts per week

1x1

45.00 (4,249.135)
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High

I like the 20-week cycle

for SPX.  Its seems to 

be catching some "turns"

High

4325

A close below this 1x1 

at 4249 the week ending

March 8th triggers a slide

Gann Fan
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Price : 99.600

Date/Time : 10/5/2018

Date/Time : 4/12/2024

Bars  :  288

45.00 (97.785)

50% retracement

Start:    123.410

End:    88.855

110.210    38.2%

106.132    50%

102.055    61.8%

iShares 7-10 Year Treasury Bond ETF

IEF

resistance

resistance

High

support

Price : 92.480

Date/Time : 10/21/2022

Date/Time : 3/8/2024

Bars  :  72

Low

Square Out

Square Out

High

Square OutSquare Out

The geometry of TIME and PRICE,

that's what the Hi Low Degrees angles

of the square outs are all about.  It

really about TIME more than PRICE.  

Bond rallies in a recession 

can be fierce.  Even if the 

long-term trend is DOWN,

a reaction rally here could 

take IEF back to 106.13 by 

Mid-March.    

The rally in bonds started 

with anticipation of the end

of the rate hiking cycle and

next with antcipation of 

rate cuts.  My guess is that

IEF gets to 106 BEFORE the 

first rate cut even happens

Price : 123.410

Date/Time : 3/13/2020

Date/Time : 3/8/2024

Bars  :  208

Price : 100.800

Date/Time : 5/5/2023

Date/Time : 3/15/2024

Bars  :  45

Price : 118.630

Date/Time : 8/6/2021

Date/Time : 3/8/2024

Bars  :  135

Price : 97.985

Date/Time : 6/17/2022

Date/Time : 3/8/2024

Bars  :  90

As the stock market crash

gains force, look for bonds

go"bid" once again.  Soon!  

IEF
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45.00 (4,731.580)

45.00 (5,101.860)

1x1

2x1

4x1

1x1 scale = 7.5  points per week

2x1 scale = 15 points

per week

4x1 scale = 

30 points per week

The doubling of the slope with each move up 

signals a parabolic rally that will end badly when 

support gives way.  Gann said that most rallies 

end after the 3rd or 4th trendline gives way.  And 

late November 2021 the SPX dipped below the 

4th Ascending Gann Line!  

45.00 (4,998.940)

8x1

8x1

S&P 500 INDEX

SPX

8x1 scale = 60 pts per week

JamesSmith@gannanalysis.net

www.gannanalysis.net

Price : 4,818.620

Date/Time : 1/7/2022

Price : 3,636.870

Date/Time : 6/17/2022

Range % : 24.52%

The geometry of TIME and PRICE

gives the lie to the idea that,

"The markets are random!"

Price : 2,191.860

Date/Time : 3/27/2020

45.00 (3,377.600)

45.00 (4,571.580)

A

B

C

Start: 4,818.620

End: 3,491.580

Ext: 5,111.060

4,290.949    61.8%

3,784.020    100%

2,963.909    161.8%

2,456.980    200%

2x1

2x1

Price : 3,491.580

Date/Time : 10/14/2022

A close below the green 2x1 

line at 4571 next week would 

trigger a waterfall decline with 

a plunge to 2947 or 2440.  

45.00 (4,967.600)

Wait for a close below 4952 and the Jan 

2022 High at 4818 to confirm that we 

are truly headed down

Geometry
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45.00 (4,731.580)

45.00 (5,101.860)

1x1

2x1

4x1

1x1 scale = 7.5  points per week

2x1 scale = 15 points

per week

4x1 scale = 

30 points per week

The doubling of the slope with each move up signals a parabolic rally that will 

end badly when support gives way.  Gann said that most rallies end after the 

3rd or 4th trendline gives way.  And late November 2021 the SPX dipped below 

the 4th Ascending Gann Line!  

45.00 (4,998.940)

8x1

8x1

S&P 500 INDEX

SPX 8x1 scale = 60 pts per week

JamesSmith@gannanalysis.net

www.gannanalysis.net

Price : 4,818.620

Date/Time : 1/7/2022

Price : 3,636.870

Date/Time : 6/17/2022

Range % : 24.52%

The geometry of TIME and PRICE

gives the lie to the idea that,

"The markets are random!"

Price : 2,191.860

Date/Time : 3/27/2020

45.00 (3,377.600) A

B

C

Start: 4,818.620

End: 3,491.580

Ext: 5,111.060

4,290.949    61.8%

3,784.020    100%

2,963.909    161.8%

2,456.980    200%

Price : 3,491.580

Date/Time : 10/14/2022

The SPX needs to close back

below the Jan 2022 High at 

4818 to confirm the start of

the C-Wave down.  

Price : 1,810.100

Date/Time : 2/12/2016

Geometry
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4x1

3x1

2x1

1x1

Square of the Low

Square out

High

High

High

High

Where the 1x1 line drawn up 

from zero crosses the level of

the March 2009 Low is called

the "Square of the Low."  Or

some Gann guys call it a 

"square out".  

S&P 500 INDEX

JamesSmith@gannanalysis.net

www.gannanalysis.net

Price : 666.790

Date/Time : 3/6/2009

Date/Time : 12/17/2021

Bars  :  667

This square out 

in Mid-December

2021 called a top

within a week or two

Price : 3,141.649

Date/Time : 3/22/2024

Price : 2,400.773

Date/Time : 7/12/2024

At the very least the SPX 

should test this 4x1 line

Square of the Low
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180   degrees   6.000180   degrees   19.000
180   degrees   40.000
180   degrees   69.000
180   degrees   106.000
180   degrees   151.000

180   degrees   204.000

180   degrees   265.000

180   degrees   334.000

180   degrees   411.000
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360   degrees   11.000360   degrees   28.000
360   degrees   53.000
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360   degrees   5,077.000

360   degrees   5,366.000

Square of Nine

S&P 500 INDEX

JamesSmith@gannanalysis.net

www.gannanalysis.net

On the left is the real "square of 

nine" from which we get these 

values for this "output page" here

on the right.  

Static Square of Nine

resistance

A close back below this 

360-degree line at 4796

could be the start of a slide
4th QTR GDP thursday

and PCE Inflation index

on Friday.  Fits with the

Gann cycles calling a top

Square of Nine
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Start 5,111.060

90   degrees   5,039.818

90   degrees   4,759.852

90   degrees   4,487.885

90   degrees   4,223.918

90   degrees   3,967.951

90   degrees   3,719.985

90   degrees   3,480.018

90   degrees   3,248.051

90   degrees   3,024.085
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180   degrees   4,969.077

180   degrees   4,691.110

180   degrees   4,421.143

180   degrees   4,159.177
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360   degrees   2,861.360
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support

support

support

High

High

Full Moon

45.00 (3,047.071)

resistance

Price Unit:  1.0

Scale for the Sq9

support

Square of Nine:  Degrees measured down from high

Price : 4,818.620

Date/Time : 1/4/2022

Date/Time : 4/5/2022

Calendar  :  91 Days

90 days high to lower high

Price : 3,810.320

Date/Time : 5/20/2022

Date/Time : 8/16/2022

Calendar  :  88 Days

90 days Low to High

S&P 500 INDEX

JamesSmith@gannanalysis.net

www.gannanalysis.net

Price : 3,698.150

Date/Time : 11/3/2022

Date/Time : 2/2/2023

Calendar  :  91 Days

Note:  For this chart we 

measure degrees down 

from the Feb 12th

support

support

support

support

High

support

Price : 5,048.390

Date/Time : 2/12/2024

A close below the 

180-degree line at 4967

will trigger a slide.  And

it may happen sooner

than you think

Sq9
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High

Price : 89.209

Date/Time : 1/8/2021

Date/Time : 9/30/2022

Bars  :  90

Date/Time : 9/29/2023

Bars  :  52

US Dollar Index

DXY

JamesSmith@gannanalysis.net

www.gannanalysis.net

50% retracement
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60 week cycles

60 week cycles

Low
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High

Price : 91.782

Date/Time : 7/30/2021

Date/Time : 9/30/2022

Bars  :  61

Date/Time : 2/16/2024

Bars  :  72

DXY tops in sync with

a 60-week cycle

DXY tops in sync

with a 90 week cycle

From the high at 114.78  in September

we expect the Dollar to begin sliding.

Price : 102.979

Date/Time : 3/27/2020

Date/Time : 9/30/2022

Bars  :  131

Price : 99.667

Date/Time : 10/4/2019

Date/Time : 9/30/2022

Bars  :  156

"What I said in late September 2022"

Price : 89.535

Date/Time : 5/28/2021

Date/Time : 10/14/2022

Bars  :  72

Start:    89.210

End:    114.778

105.011    38.2%

101.994    50%

98.977    61.8%

60 week cycles

60 week cycles

60 week cycles

60 week cycles

60 week cycles

60 week cycles

60 week cycles

This cluster of Weekly Gann 

cycles called a Maior 

Secular Top for the Dollar 

late September 2022

Price : 88.250

Date/Time : 2/16/2018

45.00 (103.350)

45.00 (107.078)

DXY drops to 88.25

in 2024, retesting the Feb 

2018 Low.  

High
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DXY
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High

Price : 89.209

Date/Time : 1/8/2021

Date/Time : 9/30/2022

Bars  :  90

Date/Time : 9/29/2023

Bars  :  52

US Dollar IndexDXY

JamesSmith@gannanalysis.net

www.gannanalysis.net

50% retracement
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60 week cycles

60 week cycles

Low

Low

Low

High

Price : 91.782

Date/Time : 7/30/2021

Date/Time : 9/30/2022

Bars  :  61

DXY tops in sync with

a 60-week cycle

DXY tops in sync

with a 90 week cycle

From the high at 114.78  in September

we expect the Dollar to begin sliding.

Price : 102.979

Date/Time : 3/27/2020

Date/Time : 9/30/2022

Bars  :  131

Price : 99.667

Date/Time : 10/4/2019

Date/Time : 9/30/2022

Bars  :  156

"What I said in late September 2022"

Price : 89.535

Date/Time : 5/28/2021

Date/Time : 10/14/2022

Bars  :  72

Start:    89.210

End:    114.778

105.011    38.2%

101.994    50%

98.977    61.8%

60 week cycles

60 week cycles

60 week cycles

60 week cycles

60 week cycles

60 week cycles

60 week cycles

This cluster of Weekly Gann 

cycles called a Maior 

Secular Top for the Dollar 

late September 2022

Price : 88.253

Date/Time : 2/16/2018

45.00 (103.350)

45.00 (107.078)

DXY drops to 88.25

in 2024, retesting the Feb 

2018 Low.  

High

resistanceDXY

Normally the Dollar gets 

weaker as the stock market 

gets stronger and the 

Dollar rallies as stocks 

decline.  
DXY

SPDR S&P 500 ETF - SPY (US) - 1 Week - USD
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Price : 94.660

Date/Time : 1/13/2022

Date/Time : 10/17/2022

Bars  :  197

Price : 99.418

Date/Time : 3/7/2022

Date/Time : 10/20/2022

Bars  :  164
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High

Start 94.630

180   degrees   96.586

180   degrees   100.557

180   degrees   104.608

180   degrees   108.739

US Dollar Index

Price : 97.685

Date/Time : 3/30/2022

Date/Time : 9/27/2022

Bars  :  129

JamesSmith@gannanalysis.net

www.gannanalysis.net

Summer 

Solstice

Low

High
Double Top

Price : 101.297

Date/Time : 5/30/2022

Date/Time : 9/26/2022

Bars  :  85

High

DXY should begin to turn down 

in sync with the Fall Equinox (Sept 22nd)

What I said:

Mid Season Turn

on Nov 7th may 

call the next leg

down for DXY.

Low

resistance

Divergence

High

45.00 (103.060)

Low

High

High

63.48 (104.424)

2x1

1x1

DXY

Divergence

High?

10 Period RSI
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Gold Futures/Copper Futures

If Gold starts to outperform

Copper, this spread will rise

sharply.  The spread appears

to have found support on the

50% division 

Price : 511.1860

Date/Time : 11/26/1993

Date/Time : 3/24/1995

Range : 244.3328

Bars  :  69

Date/Time : 4/10/2020

Range : 606.7261

Bars  :  706

Price : 169.7732

Date/Time : 9/29/2006

Start 775.7468

38.2%    479.4116

50%    387.8734

61.8%    296.3353

100%    0.0000

"Why should this spread

bounce off that 50% mark

at 387.87?"---Because stocks

are about to turn down and

gold will rally as a safe haven

and Copper will underperform

on fears of a global recession.  

Gold/CopperPrice : 1,276.9589

Date/Time : 1/18/1980

Date/Time : 3/3/1989

Range : 1,027.6536

Bars  :  476

What I said in 2021:  

Price : 384.2426

Date/Time : 5/7/2021

In a recession the Fed cuts 

rates and Gold rallies as 

the Dollar declines.  Copper 

goes down in a recession.

So if this is a global 

recession about to hit then

this ratio should spike 

higher as Gold surges and 

Copper declines

Now you know why this ratio 

(Gold/Copper) is set to go vertical.  

Copper prices will stay down even 

as Gold goes up.  The China 

Depression will reduce demand for 

Copper.  
If the war in the Mideast 

goes "super-nova" with a 

disruption to global oil 

supplies, it could trigger 

a spike move up for Gold

and a plunge in Copper as

traders discount a global

recession and a spike in 

infaltion...i.e. "stagflation."

Gold/Copper
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Weekly - Division Spread of Gold Futures (GCSpot:US) / High Grade Copper Future (HGSpot:US)
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Full Moon

HighHigh

High

High

Full Moon

Low

High
High

A

A

A

A

Z

Z
Z

Z

Lunar

Eclipse

May 26th

Low

Low

Solar 

Eclipse

June 10th

Full Moon + the Lunar and Solar Eclipses

S&P 500 INDEX

June 

24th

August 22nd

Full Moon

Full Moon

Sept 

21st
Oct 20th

Full Moon

Price : 4,056.880

Date/Time : 5/12/2021

Date/Time : 11/8/2021

Calendar  :  180 Days

Low

Price : 4,288.850

Date/Time : 10/4/2021

Date/Time : 11/19/2021

Solar Degrees  :  45.9

Price : 4,367.730

Date/Time : 8/19/2021

Date/Time : 11/17/2021

Calendar  :  90 Days

Price : 4,164.400

Date/Time : 6/18/2021

Date/Time : 11/9/2021

Calendar  :  144 Days

High

Full Moon

Eclipse

Solar Eclipse

Low

Low

Jan 17th

High

Full Moon

Full Moon

Feb 16th April 18th

Apr 30th

May 15thJune 14th

Solar

Eclipse
Lunar Eclipse

JamesSmith@gannanalysis.net

www.gannanalysis.net

Price : 4,637.300

Date/Time : 3/29/2022

Date/Time : 5/13/2022

Calendar  :  45 Days

Price : 4,818.620

Date/Time : 1/4/2022

Date/Time : 5/13/2022

Bars  :  90

High

Low

High

High

July 13th

Full Moon

Aug 11th

Low

Sept 10th

Harvest

Moon

Sept 10th

High

High

High

High

High

High

Price : 4,328.080

Date/Time : 6/26/2023

Price : 3,808.860

Date/Time : 3/13/2023

Date/Time : 7/25/2023

Bars  :  92

Price : 4,195.440

Date/Time : 2/2/2023

Date/Time : 7/27/2023

Solar Degrees  :  170.9

Date/Time : 10/27/2023

Solar Degrees  :  89.6

High
Watch for signs of weakness

and a possible top in sync

with the Full Moon and the

180-TD count.  A close 

below 4528 confirms a 

crash underway.  

Price : 4,048.280

Date/Time : 5/4/2023

Date/Time : 8/7/2023

Solar Degrees  :  91.0

4528

JamesSmith@gannanalysis.net

www.gannanalysis.net

Price : 4,528.560

Date/Time : 7/27/2023

What I said:  
High?
Full 

Moon

Full 

Moon

Full 

Moon

Full 

Moon

Full 

Moon

Full 

Moon
Full 

Moon

This kind of selling 

opportunity comes along 

once in a Blue Moon

Price : 4,335.310

Date/Time : 8/18/2023

4335

Solar Eclipse

oct 14th

Lunar

Eclipse

Oct 28th

Sept 29th

Full Moon
High

Low

Date/Time : 12/26/2023

Calendar  :  288 Days

Price : 3,808.860

Date/Time : 3/13/2023

High?

288 calendar day cycle

+ the Full Moon on 

Dec 27th

The Full Moon on Jan 25th 

did give us a top, but it was

only a temporary high

Feb 26th

Full Moon + Eclipses
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